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Stonesoft Corporation

Information on this presentation contains forward-looking
statements based on current expectations that involve a
number of risks and uncertainties.

The content of the presentation is only a summary of the
company's performance.

The company makes no representation or warranty as to the
continued accuracy, content or reliability of this data and
states no obligation to update the data included in this
presentation, as operational changes may occur over time.

The content of this presentation is copyright of Stonesoft
Corporation 2004. All rights reserved. Reproduction, transfer,
distribution or storage of part or all of the contents in any
form without prior written permission of the company is
prohibited.
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Results for January-September 2004

Net sales EUR 16.1 millions, a decrease of
-3% compared to January-September 2003.

StoneGate sales were EUR 4.4 millions, an
increase of +21% compared to Jan-Sept 2003.

StoneBeat sales totaled EUR 0.7 millions, a
decrease of -51% compared to Jan-Sept 2003.

Operating loss (EBITA) of EUR -7.6 millions,
comparable loss in Jan-Sept 2003 EUR -12.0
millions.
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Results for July-September 2004

Net sales EUR 5.3 millions, an increase of +7%
compared to Q3/2003.

StoneGate sales were EUR 1.7 millions, an
increase of +55% compared to Q3/2003.

StoneBeat sales totaled EUR 0.16 millions, a
decrease of -50% compared to Q3/2003.

Operating loss (EBITA) of EUR -2.4 millions,
comparable loss in Q3/2003 EUR -3.3

millions.
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Highlights & Other Events Q3

StoneGate sales is growing faster than last year

In the light of the actual sales figures from the
three past quarters the company sees slightly
positive signs in the sales trend

New CEO nominated in the beginning of August
Management team has been reorganised

Cost saving program started in the beginning of
August targeting 1 M Euros saves per quarter

Focusing to primary markets and closing some of
the offices

In September, Stonesoft announced porting the
StoneGate firewall & VPN for IBM eServer
OpenPower
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Cost Saving Target

The company believes, that the cost saving
target of approximately EUR 1 million per
quarter will be reflected in an actual
change in the cost level mostly in the last
quarter of 2004.

= However, this change will probably not be seen
in the income statement to an equivalent

extent, because of a seasonal change amounting
to EUR 500,000 in holiday pay reservations.
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Conclusion

The company believes that, due to the
improving prospects for sales and the
planned and already executed cost saving

measures, EBITA wi
during 2004 and wil
the second half of t
half.

Slide 7 Copyright © 2001-2004 Stonesoft Corp. All rights reserved.

l continue to improve
| reach a better level in

ne year than in the first
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Q3/2004 Financials




StoneGate and StoneBeat Sales by Quarter

Th. euros

2 500

2 000 -

Slide 9

Q1/02 Q2/02 Q3/02 Q4/02 Q1/03 Q2/03 Q3/03 Q4/03

m StoneBeat M StoneGate

Copyright © 2001-2004 Stonesoft Corp. All rights reserved.

Q1/04 Q2/04 Q3/04

SN LIRS A PR
. ENRAEN CE FRE B
W HE SN Sm WE BN
B EUNEVWE BUFE &
¢ R Wi YEmy Wi R

PApS Y Y DU . TR N o . S



Net Sales by Area

9000
8000 -
7000 -

6000 -
5000 -
4000 -
3000 -
2000 -
1000 -
0 A . . . . . . . . .

v A A D DD
O 07 O O O O
o o & & o o

Th. euros

5 D o> >
N AP A
@ & o o &

m EMEA m AMER 11 APAC

)

I
e
: L] ]
. 1=y

- mmmmg
)

=

=
5¢
=
L

[
v I
o AI‘
> W™
) ‘lil-
S
 mmgmy
;' (|

2 Y™\
c
4
@
v
w)
v
(T
(o]
c
<

Slide 10 Copyright © 2001-2004 Stonesoft Corp. All rights reserved.




Th. euros

Slide 11

Sales by Product
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Operating Costs by Quarter
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EBITA by Quarter
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450

Personnel in the End of Quarter
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R&D Expenses
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Equity Ratio in the End of Quarter
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Liquid Funds
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Euros
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